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. Time : 3 hours
Full Marks : 80
Candidates are required to give their answers in

their own words as far as practicable.

qhtenelf ey 9 Rl F & IR E |

The questions are of equal value.

ot yvai & w8 |

Answer any four questions in which

Q. No. 1 is compulsory.

e eyt & 3w @ faad
go go ¢ fad & /

Answer all questions of the following :
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fraferfian 3 @ wf weal & 3w d

(a) What is pro-rata allotment ?
AT A A F R 7

(b) Whatis buy-back of Shares ?
1Tt < et @lE Fn g 7

(c) Whatis debenture Redemption Fund ?
-G T i F=E 7

(d) What do you mean by Contingent Liability ?
aoifa wifie |/ o = ane & ?

(e) Distinguish between average profits and

super profits.
sftaa a3 ity d s aand |
() Discuss two demerits of amalgamation.

R 3 21 2l o) frdree i |

(@) Whatdo youmean by Internal Reconstruction ?

At gAfintor & s F wreR E 7
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(h) Define Minority Interest

(M

arequa fiea ot afom A |

Capital employed in a business 15
Rs.1,50,000. Profits are Rs. 50,000 and
normal rate of return is 20%. Calculate the
amount of good will as per capitalization
method.

vs waad § e et 1,50,000 e 2
@M 50,000 %o 3 @M F @A 2 20%
2 | Ism fafe @ wafa &) afy T
Hifor |

X Ltd. purchased assets atRs. 4,00,000 from
Ram Traders. It issued equity shares of Rs.
10 each fully paid in satisfaction of their claim.
Pass journal entries.

X Ltd. 3 T 224 @ 4,00,000 Fo 1 FEatwAl
FaE | a3 a1 1 gl & e 10 %o I
quiea g i Frifi frg | Ao st

$ifer |
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2 Give specimen of companys Balance Sheel

according to the Company Act, 2013.

ot s, 2013 % SigETL v A A

P r

faz a1 Fun AT |

3. Discuss the various method of Redemption of

Debentures,

ot & g i fafhem fabi =1 =mE & |

4 Explain the vanous methods of valuation of

shares. hitps://www.bbmkuonline.com

Sl % geataA 1 fafa faftml =t |

5 Kajal Private Ltd. is interest to purchase a
business carried on by Sajal Private'Ltd. It
decided that good will is to be valued at the three
year's purchase the weighted average profits of

* the preceding four years taking the following points

into consideration.
a9 e fote g @aferd UF =a9m & G{EA &
fore wrta wo &0 =g # | 763 7@ 7 o T
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waTta w1 qeriaa Fasifara famg sl &) vae 8 wad 7
T A & e shEd am i Al F w e
HIA |
(a) Profit for the year ended 31st March of the
last four years and weight assigned to them
are given below :
31 ar F1 HuT g0 e AW qul & @ qu) 39
ERLSHE R CRC R
Year Profits(Rs.) Weight

2014 57,000 1
2015 60,000 2
2016 64.000 3
2017 87,000 4

(b} Income from Investment Rs. 7,000 p. a. was
credited to P/L each year.
fraw A sma wfaad 7,000 o &1 s ad
CICEACRAGE: E AcAc Rl

(c) Closing Stock for 2015 was over valued by

Rs. 5,000.
2015 =1 3ifaq ®iF 5,000 Fo AMF YeAliFd
g1 |
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5

Chandan Ltd issued 10 000

each at pr

payable as tollows |

shares of Rs. 20

emium of Rs 4 per share which were

a3 firo 3 WA 20 o A7@t 10,000 3711 ) ufd

39 4 o difipm ur Potfua fem e @ | A f=

w21 ¢ :

On Application Rs. 5

On Allotment

On First Call Rs. 5

On Final Call 5.4

Rs. 10 including premium

vt

Applications were received for 15,000 shares

and allotment was made pro-rata to the applicants

of 12,000 shares. The excess application money

on 3.000 shares were refunded and balance

amount was retained for allotment. All the money

were duly received with the exception of J, Who

was alloted 200 shares. J failed to pay allotment

money and K, a holder of 300 shares failed to

pay both the calls. All these shares were forfeited

-118/3
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ese
after the final call and subsequently out of th Balance Sheet

350 forfeited shares in which whole of J's sharé (as at 315t March, 2018)

being included, reissued to S for Rs. 18 per shar&ﬂ » Particulars X Co. Ltd. Y. co. Ltd.

as fully paid. T Rs. Rs.
Show necessary journal entries in the books . Equity and Liabilities

of Chandan Ltd. 1. Shareholders Funds :

15.000 37%il & 37ded 93 WH EN 9 @ 12,000 (a) Share Capital Equity

aﬁﬁ%w&aﬁﬁmﬁﬁmﬁ-m%hﬂﬁﬁl
3,0003ﬁﬁmﬂﬁwmﬁ?ﬂnﬁ1ﬁﬁaﬁﬂi?ﬁ
2ot 31a A ¥ fom A T et od | J
mfﬁzoomuraﬁamnﬁﬂwnﬁﬁ

shares of Rs. 100 each 10,00,000 6,00,000
(b) Reserve and surplus  1,30,000 -

2. Non-current habilities :

e T 1 T o | s & T 7 2w 8% Debentures of Rs. 100

471 300 3T 1 U URE K 21 Frst A each 500000  —

F7 g a1 | W s sifem A & wEn 3. Current liabilities

e % For e o A §E @ 350 afm e J Trade Payable / Creditors  1,00,000 80,000

3 it 317 |feifem 8, 18 o Wi 31w oied WS Total 17,30,000 6,80,000

3. fifa @ fan o I. Assets

wzA faao ﬁgﬁﬁﬁﬁﬂqﬁﬁmﬁw 1. Non-current Assets :

femrga | Fixed Assets 14,00,000 5,00,000

The Balance Sheets of X Co. Ltd. and Y Co. Ltd. Tangible Assets 3,00,000 1,70,000

as at 31st March, 2018 were as follows ! 2. CurrentAssets :

X Fo fto T Y Fo fo @1 319, 2018 #1 3T Cashand cashequivalents 30,000 10,000

foz frenifara @ Total 17,30,000 6,80,000
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The two companies agree to amalgamated and
from a new company Z Ltd. Which takes over the
assets and liabilities of both companies. The
nurchases price is agreed at Rs. 11 00,000 and
6 60,000 for X company and Y company
respectively. The purchase price is paid by ZLtd.
in its fully paid up of Rs. 10 shares. In return for
debenture in X Ltd. 10% debentures of the same
amount to be issued by Z Ltd. Give journal entries
is the books of Z Ltd. and Y Ltd.

gt g v T 3t e Z o i T
s & fo weufa g 2 1 2 fto @t sty &
st v il @ srfmem w8 | F afawe
% {10 3 fem 11,00,000 & Y fro % fere 6,60,000
o F1n 2  afATEe A I 10 Fo AT FA I
3 form s 21 X fte & ol o fe Z fao gm
ar 1f S 10% e Frifia fad smm X feto 510
Y fto it qadl # ASERR & A Hifsmu |

The Balance Sheet of Golu Ltd. and Sumit Ltd.

as on 31st March, 2017 were as under
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31 urd, 2017 #1 Mo fao i wdina fae & snfder

F‘f: hﬂ UF ;’ :

Balance Sheet
(as at 31st March, 2017)
Particulars Golu Ltd. Sumit Ltd.
Rs. Rs.
. Equity and Liabilities
(a) Shareholder's Funds :
Share capital full paid of

Rs. 10 each 12,000 5,000
(b) Reserve and surpius
P/L A/lc — Balance 2,500 1,000

(c) Current liabilities creditors 14,000 3,000
Total 28,500 9,000

. Assets

Non-current Assets :

Fixed Assets 10,000 6,000
Current Assets

CurrentAssets 11,500 2,000
Cash 7,000 1,000

Total 28,500 9,000
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