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Closed economy is related with the
economy, where

(A)
(B)
()
(D)

Export only

No import & exports

No supply of money

None of the above
Economic development refers to
(A)
(B)
()

Economic growth

Economic Freedom

Sustainable increase in Gross
national product

(D) None of the above
Economic Development is a
(A) Continuous process
(B)
(C) (A) & (B) both

Restricted process

(D) None of the above
Indian Economy is a
(A) Socialist Economy
(B)
(C) Free Economy

(D) (A) & (C)

Who is the author of the book "Asian

Mixed Economy

Drama"?

(A) J.K. Gelbreth
(B) S. Kujnets
(C) G. Merdel

(D) Nehru
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6.

Which of the following is not one of

the problems facing maost developing
nations?

(A) Food shortage

(B} Rapid population Growth
(C) Debt

(D) Labour shortage

/. Dual economies are countries
(A) With  foreign  owned and
domestically owned capital
(B) With double capital and labour
(C) With  modern manufacturing
sector as well as traditional
agriculture sector
(D) None of the above
8. Who called under-developed countries
as "Producing Economies"?
(A) Prof. Marshal
(B) Prof. Mayer
(C) Prof. Lawis
(D) Gunnar Myrdal
9. Income inequality are often shown on
a
(A) Probability curve
(B) Sen curve
(C) Lorenz curve
(D) Marginal inequality curve
10. "The essay on the principle of
population" was written by
(A) The World Bank
(B) Nurksey
(C) T.R. Malthus
(D) Ricardo
6291812021
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11,

12.

13.

14.

15.

Imperfection of market means:

(A) Immobility of factor of production
(B) Price stability

(C) Lack of specialization

(D) All of the above

Vicious circle of poverty is related with:
(A) Income and Distribution

(B) Income and Population

(C) Production and Income

(D) Saving and Capital

"Demonation effect” means

(A) Effect of advertisement

(B) Imitating effect

(C) Effect of Recreations

(D) None of the above

Development can not possible without
{A) Foreign Aid

(B) Domestic Saving

(C) Infiation

(D) Profit

“The problem of Capital Formation in
an under developed economy" book is
written by

(A) Harrod

(B) Prof. Nurksey

(C) 3chumpeter

(D) Prof. Kujnets

629\A\2021

11, SR & sofarsi & s
(A) JaafT & aert o s
(B) &Wa ggan
(C) faRria=or &1 33a
AD) I wh
12, Frefeer & gems @ e e 87
(&) 3 qor fgaxor 9
(B) 31T TUT SHEE
AC) FETEHal 3R 3
(D) wera 3R 3t
13, “yee ywE” &1 37 &
(A) fasiu= @1 y¥a
- (B) 3UMN &I DT THTE
(C) HARSH & 94919
(D) IR H F DS &l
14. TEor Fra & o sriva 2
(A) faee weran
(B) W &
(C) e
(D) @4
15. "The problem of Capital Formation in

an under developed economy" & a@®

[3] P.T.O.



*0+ The"big push” strategy of development 16, "33 &GH & g | i |

Was advocated by G
(A) Rosenstein Rodan (A) U UgH
(B) Simon Kuznets (B) WW
(C) WA, Lewis (C) B0 A
(D) A.O. Hirshman (D) U318
17. With economic growth, the proportion 17. anfie q‘?q,: & 9, @f‘\? q e S
of labour forced engaged in agriculture 3iurd
(A) Increase (A) Feol g
(B) Decrease (B) Al
(C) Remains unaffected (C) yaRafda gar &
(D) Changes in uncertain manner (D) yfafira w9 | seedr &
18. "Harrod Domar" model is 18. "ERIE SR Az &
(A) Short term (A) B
(B) Long term (B) ard@rei
(C) Both (A) & (B) (C) (A) 3R (B) &l
(D) All of the above (D) IR at
19. Who propounded, "Critical Minimum 19, “®fds ==aw wa fog feer
effort thesis? wearied fasar?
(A) H.Libestein A) T
(B) Rodon (B) <™
(C) Lewis (©) e
(D) J.H. Boyek (D) 3.va.3®
20. According to Nelson Income is the  20. T & AR 3 Be &
function of .
(A) Capital stock (&) g‘ﬁmaﬂ
(B) Technigue stage (B) Flfb_rﬁ?:f?f?ﬂ?
(C) Structure of population (C) S SiRe
(D) All of above \AD) IR Tl
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P2 Y y
ho was in the favour of unbalanced

growth:
(A)
(B)
(C)
(D)

A0, Harshman
W.A. Lewis

H.0. Singer

C.P. Kindelherger
22, According to prof Rostow, the initial

stage of Economic development js

(A) Traditional society
(B)
(C)
(D)

Modern society

Both (A) & (B)

None of the above

P2

Lad

. Time period for Rolling plan in India
was decided to be
(A) 1978-83
(B) 1979-84
(C) 1980-85
(D) 1977-82
24. First five year plan came into operation
from the year
(A) 1 April 1950
(B) 1 April 1951
(C) 1 March 15951
(D) 1 April 1991
75. Gap between two five year plan is
called
(A)
(B)
(C)

(D)

Difference
Plan Holiday
Both (A) & (B)

None
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26.

27,

28.

30.

Who was the first Chairman of Planning
cemmission of India?

(A) Dr. Rajendra Prasad

Smt. Indira Gandhi

Pt. Jawaharlal Nehru

None of the above

The Book "Planning Economy for India"
was written by

(A)
(B)
(@)
(D)

Which five year plan was based on the

V.K.R.V. Rao

M. Visvesvaraya
K.N. Rai

Nehru

strategy of P.C. Mahalnobis
(A) Twelth five year plan
(B) Tenth five year plan
(C)

(D) Second five year plan

First five year plan

Economic planning is related with
(A)
(B)
(C)
(D)

Mixed Economy
Socialist Economy
Both (A) & (B)

None of the above

In which Five year plan, "Poverty
Allevation programme’ were started
for the first time?

(A)
(B)
(C)
(D)

First five year plan
Second five year plan
Seventh five year plan

Fifth five year plan
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31.

32.

33.

34.

35.

The Gandhian Plan was presented by
(A) Nehru

(B) Shriman Narayan

(C) 8 Leading Economist

(D) M.N. Roy

Economic planning is a subject in
(A) Concurrent list

(B)
(C) Union list
(D) Special list

State list

In which five year plan, govt. make
agriculture policy and the "Green
Revolution” came?

(A) Second plan

(B) Third plan

(C) Fourth plan

(D) Fifth plan

Inflation is the state in which

(A) The value of money increases
first and then decreases

(B) The value of money decreases

first and increases later

The value of money Increases

(C)
(B)
Problem of unemployment is originally

The value of money decreases

oriented of
(A)
(B)
(C)
(D)

Structural
Cyclical
Seasonal

None of the above

629\A\2021
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36.

37.

38.

39.

40.

Hindu Growth Rate in India, is related

With which growth rate

(A) National Income

(B) Literacy

(C) Population

(D) Per Capita Income

The marginal productivity of labour is

disguised unemployment

(A) Paositive

(B) Zero

(C) Negative

(D) None of the above

Which year is called the "demographic
divide in India:

(A) 1921

(B) 1881

(C) 1901

(D) 1951

Increasing Inflation and unemployment
is a situation of

(A)
(B)
(C)
(D)
When National

Hyperinflation

Stagflation

Galeoping inflation

Deflation

Horticulture Mission
was launched?

{A) 2001-02
(B) 2005-06
(C) 2010-11

(D) None of the above
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41.

42.

43.

44,

45,

Start up India, scheme launched in
(A) 2014

(B) 2018
(C) 2012
(D) 2016
"Trysem"
the
(A)
(B)
(C)
(D)

Jawahar Gram Smridhi Yojana was

is the programme made for

Ermployment to Urban youths
Employment to Rural youths
Providing road connectivity

None of the above

launched on

(A) 1995

(B) 1996

(C) 1999

(D) 2001

Which of the following two programmes
are merged with "MGNREGA"
(A) SGRY & SISY

(B) NFFWP & JRY

(C) SGRY & NFFWP

(D) None of these

Economic Reforms were Initiated in
India in the year
(A)

(B)
(€)

1991
2001
1951

(D) 1985
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41,

42.

43,

44,

"R 3 3R s g
(A)
(B)
(C)
(D)
TR A FE T

AIE TS
2014
2018
2012
2016

(A) o Zamsit & A5 & fow

WAB) T a3 & VAR & fere

(C) HeE FwWd @) ITFeErdl

(D) FRIT Y F IS A&

FaTex I Wi AT & g e e
o

(A) 1995

(B) 1996

(C) 1999

(D) 2001

Frer @ & &1 edent & e wme &
g

(A) ©TH.30.3R.aE. 3k 093 09 9%,
(B) FA.0%.0%. 3. 0. 3R F.3m . as.
(C) va.NIR.aE. 3R vH.0%. 0. 3e .

(D) IRITE & B &

45, Rd ¥ e ot oY grea & 59

[11]

I ARY

1991

A=

PT.0.



46. The licence permit Raj ended in the

47.

48.

49.

(B)

industrial policy of

(A) 1977

(B) 1980

(C) 1991

(D) 1999

‘Closed Economy" is the type of
economy where exists:

(A) Only imports from other countries
(B) Controlled money supply

(C) Deficit financing

(D) There are no Exports and Imports
According to the 2011 census urban
rural population proportion was about
(A) 35:65

(B) 32:68

(C) 28:72

(D) 31:69

Nayak committee is related with

(A) Cottage Industries

(B)
(C) Heavy Industries

Small scale Industries

(D) Ali of the above

Community development programme
was started in

1952

1950

(A)

1956
951

(C)

(D) 1

520\A\2021
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S1. India's unemployment is estimated by
(A) RBI
(B) NSSO
(C) Finance Ministry
(D) ISO

52. Who declared first Industrial policy of
India?
(A) Mahatma Gandhi
(B) Pt. Jawahar lal Nehru
(C) Shyama Prasad Mukherjee
(D) Sardar Vallabh Bhai Patel

53. Land Reforms Includes
(A) New Seeds
(B) New idea of Irrigation
(C) Fertilizers
(D) All the above

54. MNC is stand for
(A) Multi notion corporation
(B) Multiple native culture
(C) Multinational corporation
(D) Multinational culture

55. In India Privatization and liberalization
began from
(A) 1971
(B) 2001
(C) 2011
(D) 1991

629\A\2021
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57.

58.

59.

60.

One of the element is not related with

Green Revolution?
(A)
(B)
(C)
(D)
The National

Fertilizers
Yield Seeds
New techniques in agriculture
Population explosion
Panchayati

Diwas is

Celebrated on
(A)
(B)
(©)
(D)

Which of the following state is an

24" Aprij
25 April
15" April
10% April

Industrial leader?
(A)
(B)
(C)
(D)

Food prices rise because of

Uttar Pradesh
Maharashtra
Odissa

Bihar

(A) Import of food product
(B) Scarcity of food

(C) Public distribution system
(D) Export of food products
Food security means

Accessibility and

(A) Availability,
affordability of food.

(B) Enough agriculture production

(C) More food consumption

(D) Free food for all

6291A12021
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61.

62.

63.

64.

in-India who is known as father of
"Green Revolution"?

(A) Gari Becker

(B) Pt. J.L. Nehry

(C) Norman E. Borlog

(D) M.S. Swaminathan

Devaluation of Indian Rupee in terms
of U.S. Dollar was in the year

(A) 1991

(B) 2001

(®
(D)
MRTP Act is related to

2011
1981

) Industry

Service

L

(A
(B
(C) Shopping

(D) Boat

What is the contribution of small scale

industry in total industries production.

(A) 69 percent

(B)
(C)
(D)

Globalization refers to

(A)

48 percent
20 percent

100 percent

More integrated and inter-
dependent world.

Lower Income world wide

(B)
(C)

(D)

Global warming

None of the above
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66.

67.

68.

70.

629\A\2021

Main cause of VICIOUS circle of poverty
is

(A) Lack of capital

(B) Low industrialization

(C) Political stability

(D) All of the above

Kautilya is known as

(A) Father of Indian Economics
(B) Father of Arts

(C) Father of Psychology

(D) None of them

Trusteeship is related with

(A) Gandhiji

(B) Nehruji

(C) Ranade

(D) None of them

. According to Kautilya state has

(A) Two parts

(B) Ten parts

(C) Seven parts

(D) Nocne of the above

Wants oriented theory propounded by
(A) J.K. Mehta

(B) J.M. Keynes

(C) 1.S. Mill

(D) Kautilya

[16]
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72.

73.

74.

75.

629\A\2021

‘A Representatfve firm is one that

shows the tendency to expand or to

contract with iIndustry in the same
manner” said by-

(A) J.K. Mehtg
(B) David Ricardo
(C) Smith

(D) Naoroji

"Nine transportation" idea is involved

in  https://www.dbrauonline.com
(A)
(B)
(C)
(D)

More Gold, More wealth, more power

Physiocrates
Mercantilism
J.K. Mehta

None of the above

was the motto of
(A)
(B)
(C)
(D)
Free trade is the characteristic of
(A)
(B)
(€)
(D)

"principles of Political Economy" is

Physiocrates
Keynesian thoughts
Mercantilism

Neoliberals

Physiocrates
J.M. Keynes
Mercantilism

None of the above:

written by:

(A) Thomas Robert Malthus
(B) Ricardo |

(C) 1.M. Keynes

(D) None of the above
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(B) 2fds Rt

(C) R

(D) Rt

5t oRae T faar enfo 21

(A) WPl
(B) afordare
(C) .&.7gdl
(D) IR § A B Fell

(A) Pl
(B) &= faar

(D) d3ERAK!
b R ferdrar &
(A) TPl
(B) U@
(C) afoTare)
(D) IWwE H F BE &
"Principles of Political Economy" &
s
(B) Raet
(C) I.o9.3rw
(D) 3 H ¥ B 38
P.T.0.



76. mﬁﬁwﬁﬁwg

76. "Economical Table is thought of

(A) Keynes (A) B
(B) Frankvasquene B) TP
(C) Ranade H (C) T
(D) Malthus (D) R
77. Natural order claims in 77. H@%mﬁ
(A) Physiocrates /@() e
(B) Mercantilism (B) dlv@aa
(C) Malthusian (C) A
(D) None of the above (D) mﬁ@[aﬁé:@

78. Origin of the world physiocrates from 78. “Physiocrates” gl& bl m‘gﬁfﬁ g3l

the language

(A) English (A) GpSl
(B) French AB) W@
(C) Hindi (€) fea
(D) None of the above (D) IRH H A IS Tl
29. According to whom, "All industries and 79, frud IR, PN & faRaw a9 391
trade were unﬁroducable." U1 AR I 3
(A) J.B. Say (A) A.§
(B) Mercantilist (B) afvTdard
(C) Physiocrates (C) vplaamer
(D) None of the above (D) mﬁ@raﬁéqﬁ
80. Increasein population is favourable for 80. FEHEETH q% 1%:‘{11% qa ¥ 2
(A) Mercantilist (A) amafed %
(B) Socialist (B) TwIiatieat
(C) Physiocrates (© mﬁm %

v & VAR

(D) None of the above

[18]
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81. "Supply creates its own demand" is a
statement of
(A) Pigou
(B) Nehru
(C) J.B. Say
(D) Gandhiji
82. Accerding to Malthus, "Population is
Increase in
(A) Geometrical Ratio
(B) Arithmetical Ratio
(C) Both (A) and (B)
(D) None of the above
83. Keynesian Employment theory is also
Known as
(A) Principle of supply
(B) Principle of consumption
(C) Principle of Investment
(D) Principle of Effective Demand
84. Who wrote "Poverty and British rule in
India"?
(A) Dada Bhai Naoroji
(B) J.M. Keynes
(C) 1.S. Mill
(D) J.K. Mehta
Rayatwadi

85. Who stable

suggested
process for reforms in rent in India
(A) Mahadev Govind Ranade
(B) Dada Bhai Naoroji
(C) 1.5. Mill
(D) Walras

623\A\2021
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6. According to Keynes, "the main cause

87.

88.

89.

90.

629\A\2021

of over production and employment iS
(A) Lack in total Demand

(B) Lack in total supply

{C) Lack in saving

(D) Lack in investment

Mathematical school is the branch of
(A) Marginal utility

(B) Equilibrium

(C) (A) & (B) both

(D) None of the above

According to Mill

(A)
(B)
(C) Restrictions are not good not Evil
(D)

Representative firm is related with

All restrictions are Goodness

All restrictions are Evil

None of the above

(A) Value

(B) Money price

(C) Supply price

(D) (A) & (B) both

Who first used the term, "Quasi Rent"?
(A) Marshal

(B)

f
L

Keynes

)

) Walras

} Nehru

(w,

e
L
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91.

92.

93.

94.

O

[(Wa

Who wrote on liberty?

(A) Kant

(B) 1.S. Mill

(C) John Rawls

(D) Bentham

"Economics is the science of physical
welfare" is a statement of

(A) Robins

(B) Adam Smith

(C) J.K. Mehta

(D) Marshall

Multiplier relation with MPC is

(A)
(B)
(©)
(D)
Who wrote the book, "The Quantity

Reverse
Direct
Opposite

None of these

theory of money" A Re-statement?
(A) J.M. Keynes

(B) Milton Friedman

(C) Marshall

(D) Wiksell

"Communist menifesto” was written
by
(A) Ricardo
(B) Karl Marx
(C)
(D)

Pigou
Marshall

623\A12021
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91.

92.

93.

94,

fpea w@daar ux frar?
(A) T

B 3 e

(C) & T
(D) dH
“yrefere Wifas s &1 9= &

(A) fFw

(B) vsH &7y

(C) .%.W&a

(D) wmele

TUTe 31 AT IYHIT Hgiei & ey 8l 2|
(A) Fe

(B) weaEl

(C) fauwd

(D) §7 & BI§ el

"The Quantity theory of money" A Re-
statement & TRED ¢ |

(A) 300D

(B) Fee= wsdw

(C) =

(D) fomdm

95. "Communist menifesto" & AEH &

(A) Rast

B) T TaRd

(C) dm

(D) wrot&

PT.C.



96.

97.

98.

99.

629\A\2021

10, Speculative Demand for money is a

Liberty and equality theory are 96.
(A) Complementary to each other
(B) Contradictory to each other

(C) Unrelated to each other

(D) None of the above

Removing barriers or restrictions said 97,
by Government is calied

(A)
(B)
(C)
(D)
Karl
(A)
(B)
(C)

Investment
Favourable trade
Free trade
Liberalization
Marx was a 98.
Socialist thinker

Democratic thinker

Monetary thinker

(D) Both (A) & (B)

Who gave the "General equilibrium 99.
Theory"

(A)
(B)
(C) David Ricardo

J.M. Keynes

Leon Walras

(D) Adam Smith

function of

(A) Income
(B) Interest
(Cy Price

() Investment

[22]
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