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SI.No. Total No. of Pages :11
III Semester B.B.A. Examination, March/April 2022

(Scheme : BBA - 2017)
COSTACCOUNTING

Time : 3 Hours. Max. Marks : 70

PART - A

N-2

Answer any two questions. 20 marks each.

CIRPTRTTR HTW TIJAYR Y00, e 20 LOIND.

Q1) Define Cost Accounting. Distinguish between Cost Accounting and Financial
Accounting.
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Q2) From the following particulars prepare a cost sheet showing the component of
total cost and profit for the year ended 31-12-2021.

Onl*™ On 31
January 2021 December 2021
Stock of Raw 3 4
Matenials 80.000 1.00,000
Work in Progress 60.000 40,000
Stock of finished goods 24,000 60,000

PTO.
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Other information:- 4

Purchase of raw materials 9.50,000
Carriage inward 25,000
Wages (Direct) 3,50.000
Direct Expenses 95,000
Works Managers salary 60,000
Factory employees salary 1.20,000
Factory rent, rates & Insurance 14,000
Power expenses 19,000
Wages of foreman 48,000
Oftice Salaries 72,000
Printing & Stationary 12,000
General expenses 65,000
Carriage outward 10,000
Selling expenses 10.000
Income Tax 50.000
Goodwill 10,000
Donation paid 5,000
Sales for the year 19,00,000

_2-

https://www.uomonline.com



SRTCDLINTZE 230 =l dned:

ey, MWRNNT, BB,

WY monordd 53

F.I.

Se0 3RS
20 DWBENH
BOXN DTOFTIT [T

=

FoSToF S 800 =[eIS

) JesdT TN,

https://www.uomonline.com

80,000
60,000
24,000
OwR.
9,50,000
25,000
3,50,000
95,000
60,000
1,20,000
14,000
19,000
48,000
72,000

12,000

1,00,000
40,000

60,000



30658

SDBNEEIVA TS 65,000
ZRT mneedd 5 10,000
PVSDIORER :sgm: 10,000
STwpleveilictelal 50,000
TOTOT 10,000
Seednt 5,000
ITFTOT [poE 19,00,000
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(03) Mr. Hemanth undertook a contract for ¥ 25,00,000 for the construction of a
hospital building. The following information concerning to the contract during

year ended 31/03/2021.
Material Sent to site
Labour engaged on site
Plant installed at cost
Direct expenses
Establishment charges
Materials returns to stores
Work certitied

Value of plant at the end of the year
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Materials at site at

the end of the year 18.000
Wages accrued on 31/03/2021 22,000

Direct Expenses accured

on 31/03/2021 16,000
Cash Received from contractee 18.00.000
Prepare the following in the books of contractor.

a) Contract Alc

b) Contractee’s A/c

¢) Balance Sheet
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The other expenses were:

A product passes through Three processes I, I and II1. 45,000 units of crude
materials were introduced to process I at ¥ 6 per unit

Particulars Process 1 Process 11 Process IlI
Materials () 9,000 13,500 4,500
Direct labour () 45,000 72,000 58,500
Manufacturing

expenses () 9,450 8,550 18,090
Normal wastage (%) 3% 6% 10%
Scrap value per unit () 1.5 3 4.5
Output (Units) 42,750 40,950 36,036

Prepare process accounts.
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TN (TR.) 9,000 13,500 4,500
860 ERD (Tr.) 45,000 72,000 58,500
IosR0T B (BR.) 9.450 8,550 18,090
TR, K (Se3we) 3% 6% 10%
m—ﬁmﬁ —‘5?“- =Rlw &

(T2 ohweaFEn) (Sw.) 1.5 3 4.5
YUBVTY (CIREFTIE) 42,750 40,950 36,036
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PART - B
PNEY )

Answer any two questions. 10 marks each.
OIRPTRTTR HTE TI NN YugdA. o 10 LoINW

(5) Prepare a Stores Ledger account from the following under LIFO basis

Data Particulars Units Rate/Unit
Jan. 12021 | Opening Balance| 100 12

s Purchases 800 14
14" Purchases 500 15

N A Issues 600 -

20" Purchases 800 16

na22" Issues 1,200 -

25" Purchases 1.400 13

"28 " Issues 1,200 -

"30" Issues 350 -

On 23" January stock verification revealed a shortage of 20 units.
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Q6) Mention the difference between BIN Card and Stores Ledger.

WTTREET DI, e IBIT BIINT, 9.
Q7) Calculate machine hour rate from the following. https://www.uomonline.com

Cost of machine

Cost of installation

Estimated scrap value

< 3,20,000
X 30,000
< 10,000

Estimated life 1s 8 years of 2,000 hours per year
Rent & Rates for the shop P.A.

General lighting per month

Supervisor’s salary per month

Insurance Premium for the machine p.a.

Estimated repairs p.a.

< 72.000
X 4,000
I 12.000
< 9.600
X 12.000

Power 5 units per hour %« the rate of ¥ 100 per 100 units. The machine

. | . N . .
occupies - of the total area of the shop. The supervisor is expected to devote

A of his time for supervising the machine. General lighting is to be apportioned

on the basis of floor arca.
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08) A Transport Company is running 4 buses between two towns having a distance
of 50 kilometers (oneway) Seating Capacity of each bus is 40 passengers. The
following particulars were obtained from their books. ( for the month of

April).

Wages of Drivers and Conductors 2,400
Salaries of office staff 1,000
Diesel and Oil 34.000
Repairs and Maintenance < 800
Tax. Insurance etc. T 1.600
Depreciation X2.600
Interest and other charges < 2,000

< 14,400

Each bus makes 2 round trips in a day, actual passengers carried were 75% of
the seating capacity. All the 4 buses ran on all the days of the month. Find out
the cost per passenger kilometre.
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PART - C
RN—2
Answer any two questions. 5 marks each.
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09) What is Normal Loss and Abnormal l.oss?
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Q10) From the following inforimation calculate the earnings and earnings per hour
under Halsey plan.

Name of the worker Arun Varun
Time taken (inhours) 72 68

Standard time allowed for the job 80 hrs. Hourly rate ¥25
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Q11) Calculate EOQ from the following.
Quantity :* 800 units
Price Perunit: ¥ 4
Carrying Cost : 15%
Ordering Cost : ¥ 9 per order
& FYTOB W&o EOQ somitedeid.
TR 800 CRRDEFN
2,000 ORI 258 T, 4
QU0 B[, Je. 15
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Q12) Write a Note on ABC Analysis.
ABC &gewims i 3% wToN0.
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