WO duIfuowon” mmm//:sdny

https://www.uomonline.com

30667 nnmmrmmm  M-8661

SL.No. Total No. of Pages : 11
V Semester B.B.A. Examination, October/November 2019
(Scheme: BBA-2017) (Freshers of Oct./Nov. 2019 and onwards)

TAX MANAGEMENT-I

Time : 3 Hours Max. Marks : 70

Instruction : Answer all the parts.
DR GRANYNRR YVI0A.

PART - A
wort — &

Answer any two questions. 20 marks each.
oIRYHREOR 20B TFRVR Gv3dR. B3 TIFR 20 WO

Q1) How is residential status of an individual is determined? Explain the incidence
of tax liability.

22) TBO Q0% m@dﬁﬁoé e ATFORRTHIT? I WMD) 301
é.ratﬁo:bma Berd APFORIT. DOLOTWI, DBORD.

02) Mr. Vruddi is working as manager in LMS Co. Ltd., at Mumbai. His particulars
of income for the P.Y. 2018-19 are as follows.

a) Basic pay 325,600 PM.

b) D.A.70% of basic salary (35,000 P.M. enters ihto retirement benefit)
¢) CCAZT500PM.

d) Travelling allowance 600 P.M. (Y300 P.M. spent for official purpose)
e) Entertainment allowance 1,600 PM.

f)  Bonus equal to two months salary

g) Medical reimbursement 60,000 (Treatment taken in Pvt. Hospital)
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Children education allowanceZ 800 P.M. per child for 2 children.

He has been provided with rent-free furnished house, cost of furniture
provided there in is 31,00,000

He contributes 15% of salary to RPF. Company also contribute equal
amount. Interest credited to RPF at 11% P.A. amounted to¥ 11,000

Water bill of ¥8,000 and électricity bill of 5,000 paid by the company.
He paid 2,400 P.A. as professional Tax.

Compute taxable income from salary of Mr. Vruddi for the A.Y.
2019-20.

3 3RO oS LM.S 303R00Y SEmEten Rohe ABFRROITRS.
2018-19% %008 T SmROHE DO,
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DR P[eIF TW. 25,600 pm

DY, 3T RVTEITT Be.70% T, (donert 5,000 Tn. dFE APORE
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Snc =omes §, sonwrt T500
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03) Mr.Das is the owner of 4 House properties. The assessee has satisfied rule -4
in respect of unrealised rent for the P.Y. 2018-19. From the following particulars
compute his total income from HP for the A.Y. 2019-20.

Particulars HP-1 HP-2 HP-3 HP-4
Actual rent (%) 83,000 71,000 62,000 -
Fair rent value () 80,000 70,000 - -
Standard Rent () 78,000 - - -
Municipal valuation (%) | 75,000 69,000 60,000 70,000
Municipal Tax paid
By Das 50% - 100% 100%
By Tenant 50% 100% - -
Municipal Tax
on municipal value 10% 10% 10% 10%
House used Let out Let out Let out SOP

for bank |[for business | for residence

Interest in loan prior

to construction (%) 10,000 6,000 - 6,000
Interest on loan paid

during P.Y. () 2,000 1,500 3,000 2,000
Vacancy Imonth - - -
Insurance premium () 1,000 800 600 700
Unrealised rent (%) 6,000 - - -

Mr. o5, ORI 4 J3Ine IR eﬁo'oﬁcﬁo ORT WOAE d—4?:’ql
TORERT wolnn FowoRawed LodI aurzmx 19

B TUNT OTTNYOT ©RT we), STWORTF, 3018 TR 2019-20¢ DIowons
AloIn! ejmod:an BOW &o@wb

gﬁd;aaﬁ

QWO HP-1 HP-2 HP-3 HP-4

T an (Sr.) | 83,000 71,000 62,000 -

Speman @R, (3e.) | 80,000 70,000 - -

TR a:;aarﬁ @) | 78,000 i - .

SroEy SR8 (Be) | 75,000 69,000 60,000 | 70,000
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50% . 100% 100%
50% 100% - -
10% 10% 10% 10%
aédmdﬂﬁ aéasmd% m:}‘% :‘:503
zméoﬁﬁ IR ADIRIAY ADIE TS m:ﬁ%
10,000 6,000 - 6,000
2,000 1,500 3,000 2,000
[&8oned - - -
1,000 800 600 700
6,000 - - -

(04) Following is the profit and loss A/c of Mr. Sree sai for the year ending 31-03-19.

Particulars 3 Particulars 4

To Salary 55,000 By Gross profit B/d 5,73,000
” Rent 30,000 ” Rent from property 90,000
” Establishment charges| 5,000 ” Profit on sale of building | 1,00,000
” RBD 10,000 ” Dividend from

” Bad debts 15,000 domestic company 2,000
” Provision for tax 5,000

” Household expenses | 60,000
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” Interst on Loan 10,000
” Interest on own capital 5,000
» Advertisement 55,000
” Entertainment expenses | 15,000
" GST 45,000
" Patents 1,40,000
" Preliminary expenses 60,000
" Depreciation 20,000
* Donation to NDF 5,000
~ LIC premium 5,000
* Geaeral Expenses 20,000
~ Net Profit 2,05,000
7,65,000 7,65,000
Adjostments:

1) Advertising expenses include 20,000 as cost of New-Sign board

mstalled.

2) Actual bad debts for the year 2018-19 is 10,000 and depreciation as
per L.T. Rules ¥30,000.

3) Interest on loan paid is related to the loan taken for business purpose.

4) General expenses include ¥5,000 given as gift to his daughter on her

wedding.

-

Compute business Income for the A.Y. 2019-20.
Semecd ORT vy DY) IF, 0030dT, Swrod 31-03-198 B¢ duTRRoOT

RN,

DRI de. DO de.
R, Howe 55,000 | wom wa oRmnieAw) | 5,73,000
” e 30,000 | 7 ©A0won ©ow ek | 90,000
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7 AYReTTED eF 5,000 7 BE FR00h 00 66
7 BOREY OO eRed 10,000 0T L3 1,00,000
T ITE ™Y 15,000 ? %@O:i} FoTRCCT
oLy dz’gﬁ@ 2DF 60,000 WOTW Y 2,000
» ZOrt aveR0 5,000
T mun O3 wg 10,000
" BoBOBTRYS
Y Seds g 5,000
ol N entc 55,000
¥ RRRETOBTD D 15,000
7220558 SooTel3Zon 45,000
? f‘dﬁdlcfo 1,40,000
7 TRU0RT 0WF 60,000
¥ DWEY 20,000
7 LIC so= 5,000
? NDFA o33 5,000
T R, E 20,000
? ‘é)sg’;ﬁ RPN 2,05,000
7,65,000 7,635,000
23S DITRE: )
D wbeoed Dube de. 20,000 J0dRs FET deemt ;%aeﬁzjsaﬁé

THREOIPAT.

2) QS 0 o 0r. 10,000 HodI [IE 2018-19 3 D) "SIV

dw. 30,000 smecd 201 ZFed

]

3) m0T RedT RO ITTTVT WIiedE IRR0R MO
3o (2To0n) WxE 2019-20 3 BRTT GRODTTY, TOW LRAW?.
4) Y DHIR R, NIRRT dr. 5,600 TN, VBFIY FedT.
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PART -B
o = O

Answer any two questions. 10 marks each.

C3RPHTRTER ST TFNER DA, e 10 LOTNN.

Q5) Name the Income tax authorities. Briefly explain their powers.

Soood 308 SRTONL CIRW? KT WRTTWD KCITION DFOA.

Q6) Explain different types of provident funds.
gk 300Dy DT a.;rj‘a:b PAT a@ﬁvmi WNTOX,

Q7) Following are particulars of income furnished by Mr. Guru for the AY
2019-20.

a) Income accrued in Canada but received in India 320,000

b) 15,000 were accrued in Africa received there, but brought to India
later.

¢) ¥50,000 earned in India but received in Canada.

d) House property income (cqmputed) from Srilanka 12,000
e) Profit eamed from business in Chennai 370,000

f) Dividend received from an Indian Company ¥2,000
Compute the Income of Mr. Guru if he is

)  Resident ,

ii) A Not ordinarily resident

iii) A Non-Resident in India

7-
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2019-203 3on ﬁﬁ?’% Mr. 7T L.BNAT BHooRT LTON.
D) IDETY FOBoWIE Gweod FeSITY BomwoLweNS Se. 20,000

R) ©gPOY MYy FOWONTT $ET TJoIT HUSE IoT I
dw. 15,000

%) RUSRY NYAT ©OT FITRY Romeodsed ®fe Tw. 50,000
B) SeoCTRYRN SJoWod TWE nE IoS[S (SIAT) Tw. 12,000
2) BIFOT ITHT00T RAT oy Bw. 70,000

T )LRTECOP BOTAOWOTW WOT ewyeed Tw. 2,000

3¢ MOITTT wid) SWOHIIY,

) N@RCIRAGI

i) TomWR-RIWA BROGT

i) eVTAOIRAGT 0T TONEEA STIPR.

08) The following is the Receipt and Payment A/c Mr. Raman a practising chartered
accountant for the year ended 31-03-2019

Receipts 4 Payments 3
Audit Fees 19,210 Salary 10,000
Consultation Fees 15,000 Office Expenses 12,050
Appellate Tribunal Office rent 5,000
Appearance ' 10,000 Printing & stationery | 1,000
Miscellaneous 20,000 Subscription to
Rent Received 10,000 CA Institute 3,000
Interest on your securities | 10,000 Professional Book 1,300
Presents from clients 10,000 . Travelling Expenses | 5,800

Donation to NDF 5,000
Interest on bank loan | 3,000
Balance 48,060
94,210 94,210

Loan from bank was taken for the construction of house in which he lives.
25% of travelling expenses are not allowable.

Compute professional income and income from house proper for the A.Y.
2019-20.
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¢ TORT OXT TODFITI Wollr & F d%ﬂ tﬁhdoagﬂ. 31-03-2019 @
[T BoD-[ODH 003 FFNTOIHIT.

5o Se. | wodned dn.
SZTOB RGP pleEADInT 19,210 | 33D IPAD 12,050
Bom Fomons 15000 | 8eed mon 5,000
méodoﬁheﬁdead Xo¥ 10,000
o D) Seds | 1000

JOTADIN 10,000 | CARoZR Re@B Wodn 3,000
333 20,000 | F30H THX3 1,300
Xoerd oIy HedT wg| 10,000 | Todwee [y 5,800
%mdcod WOT VTWINRRT 10,000 méoaa O w% 3,000
weln 10,000 N.D.FR desdnt 5,000
deey, 48,060

94,210 94,210

méoﬁaod TET TROTI), T SR dﬁﬁ&ﬂw éﬁd:&mocsw% Be. 25
om), Jodwee Sagf.:iaoﬂl NOBEOXOONG.

[WT B8 VTS W, TWIOD e300, 2019-20 3on QTFT JIXFY,

soRHACA:D.
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PART - C

, 0 -2

Answer any twg questions. 5 marks each.

8 FINT ciRFPreude 2TB IFNRSH WIOR. Fov 5 wognik.

Q9) Write a note on Assessee.

“Ion xSt 83?; &3%63 203000,

. Q10)Write a note on:

€368 20T0000:

a) Section 80L

b) Section 80TTA
aaaéwecﬂ 80E
ﬁﬁ%@d S80TTA

QIMr. Sri Das is getting the following salary for the P.Y. 2018-19 compute
taxable HR.A. u/s 10 (13A)

a) Basic salary 310,000 PM

b) D.A.32,000 PM

¢} Commission on sales ¥20,000

d) Rent paid by an assessee @ I2,000PM
e) H.R.A. received at ¥2,000 PM
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be TRATIDH “H00T ITF" 2018-19 § F9NT Be33 TBoIWIZY, WY
30AR wyTES (SR 10 (13A) o) DR FIOH, SOEHBOWO.

D) Fxoo S[e38 TS Sonwr 10,000 SLTAERAD

n) e J3 3onen 2,000 BTV

2) Swoss DedT Tege 20,000 daTmorTd

Q) addmedd 3 I3 T doner 2,000 TeTRANTLD
SFHBORROD TFSAT e 2,000 SpTORTER

Q12)Write a mote on valuation of Motor car.
"SR TOI SPORPIT'E ] LT wB3oWwo.
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