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S1.No.

Time : 3 Hours
Instruction :

Answer all parts.

QR FINNCNe V30X,
PART - A
N

Answer any two questions. 15 marks each.
CIRPTRTTIL 2TE JJASH w30k, T JIAR 15 woInw.

Q1) Following are the particulars of assets of Mr, Wisdom on 01-04-2019:
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Assets Actual cost W.D.V. on Rate of
(2) 1-4-2019 (%) Depreciation
uildings :
A 8,00,000 5,00,000 10%
B 12,00,000 7,00,000 10%
C 4.00,000 1,60,000 5%
Plant &
Machinery :
X 2,00,000 1,50,000 15%
Y 3,00,000 1,80,000 15%
Z 4,00,000 2,00,000 30%
[Furniture :
S 2,00,000 1,50,000 10%
Following assets were purchased during the P.Y. 2019 - 20 :-
Asset Cost Date of Rate of
(3 Purchase Depreciation
uildings :
P 3,00,000 1-7-2019 10%
%L 1,00,000 1-10-2019 5%
Plant
Machinery :
D 2,00,000 1-11-2019 15%
E 3,00, 000 15-12-2019 30%
Furniture :
1,00,000 1-2-2020 10%

Assessee sold the following assets

nthe PY. 2019-20:

sset Date of Sale Net sale Proceeds
Building
- C 1-8-2019 3,00,000
Machinery
Y 1-10-2019 2,00,000
Z 1-11-2019 | 1,60,000
Furniture !
1-3-2020 J 1,70,000

Compute the depreciation for the A.Y. 2020 - 21:
Note : The assessee is not eligible for additional depreciation.
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HZo08 01-04-2019 Tow: &¢ LT BRI JOWOTTWE, WANTY LWONL 4

L2 =

FUATOSI: -

=5 | DETOT [ JHR[O [P, | IWJEY TT
| ~ Yy | 1-4-2019(%) |

= |
I ) &,00,000 5,00,000 10%

22 12.00,000 7,00,000 10%

2 4.00.000 1,60,000 5%
m-@wcs AW 2
CIROBNED:

DT 2,00,000 1,50,000 15%

u 3,00,000 1,80,000 15%

gﬁ:«?‘ 4,00,000 2,00,000 30%
2eBRCTBOD:

s 2,00,000 1,50,000 10%
2019-20 [e HOoOW RWERY T3 TFYND e:s,—m’eéi D0eHRCDNT:—
'Ei‘r:an 523 Qjaﬁ‘ﬁf-oCS HTY

( ?‘J QTD0T o]
FLIT :
Y 3,00,000 1-7-2019 10%

8, 1,00,000 1-10-2019 5%
m@aﬁd ﬁ)&‘b
OROZNEL:

& 2,00,000 1-11-2019 15%

< 3,00, 000 15-12-2019 30%
QBT ;

83 1,00,000 1-2-2020 10%
2019-20 3He aﬂaﬂ‘r—cﬂg g5 FYAT ﬁﬁﬁiﬁ%‘b IOTOEITIONS:—

SR WIOTIT . BTOT zowg =000} I
B0

T g 1-8-2019 3,00,000
?\T%ESU :'5339:
oWvlelcFatve

ﬁ:ﬁ 1-10-2019 2,00,000

ot 1-11-2019 1,60,000
SeBCTITOLD

DA 1-3-2020 1,70,000

2020-21 He 3on Ei'F@ﬁ RWFFOLT, TOWLERWD. Q.TR: 3ONTOTL
ﬁﬁ%&ﬂ@ ATFTEN LTFTNHOY.
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Q2) From the following particulars of Sri Lakshmi Kanth, Compute the Total

Income for the Assessment Year 2020 - 21:

d)

g2)

h)

D

k)

D)

Gross Salary p.a.

Loss from self-occupied house
Rent from let-out house
Interest on loan taken for let
out hours payable for the year
Income from textile business
Loss from speculation business
Profit from speculation business
Short term capital loss

Long term capital gain

Interest on bank deposit

Gross winnings from lotteries

Donation to NDF

Deposit in PPF
Indian Agriculture Income

Foreign Agriculture Income

https://www.uomonline.com

Rs.
2,30,000
20,000

60,000

45,000
50,000
10,000
25,000
20,000
80,000
16,000
12,000
20,000
50,000
15,000

10,000
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2020-21 B¢ 3or SWEd, b ©P FOF WIT & F9AT JTCAVCT 2B,
STRORTE, FOBELBTCRL:~ ‘

Q) AR, T[ONFE pet ALY 2,30,000
D) FOTET SoFdokon &y 20,000
2) =3 wan 60,000

wpin deedg SR a’be@

mndRSemd mon Hedd WG 45,000
R) ==Y %ﬁﬁwaecﬁ 2000 STROR 50,000
) BIROT %ﬁmzﬂ@emd LS 10,000
2T )ABRUTT ﬁﬂsﬁmzjmmzﬁ Sntat 25,000
22) WoRRQ QOB DH, 20,000
B )OeTTOF B WOWDT nosd 80,000
») RO Bezed FedT g 16,000
23)  CPEIDONOT WOT BT (RRY) 12,000
3) NDF 251 dewsed 20,000
27 )PPF 39 deesed - 50,000
D0) eTdeod T Claniovs! 15,000
ST )Ied TR BTWOD 10,000
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03) Compute the total income and tax liability of Sagar company Ltd. for the A.Y.
2020-21:-
P/LL A/c for the year ending 31-3-2020
Particulars Amount iParticulars Amount
() (3)
To cost of goods sold | 5,00,000 | By sales 14,00,000
To salary 1,20,000 | By share premium 63,000
To General expenses 90,000 | By Rent received 40,000
To Income Tax 25,000 |By LTCG 80,000
To R.B.D. 20,000 1 By Interest on
' Govt. securities 20,000
To Advertisement 50,000 | By Dividend from
co-operative society 4,500
To Director's fees 6,000 | By commission 10,000
To Depreciation 50,000
To Customs Duty 30,000 |
To Provision for |
Depreciation 30,000
To Fire Insurance |
Premium 5,000
To Proposed dividend | 80,000
To Legal Charges 10,000
To Donation to 15,000
PMNRF
To Auditor's Fees 12,000
To Net Profit 5,74,500
16,17,500 16,17,500

Additional Information:
a)
b)
c)
d)

https://www.uomonline.com

5.

General expenses include an item of ¥ 40,000 paid in cash.
Actual Bad debts during the year is ¥ 8,000.
Allowable Depreciation is T 60,000.

Staff welfare expenses ¥ 10,000 not included in P/L A/c.
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(04) Explain different types of Assessment procedure.
LG dedch 2o c;its?%aa-:o STRTNET, DOA.

PART - B
TN—-W

Answer any three questions. Each question carries 10 marks.
Omaé)mdd@ JLTO wéﬁ@ﬁ oA, D3 wgﬁ 10 ©ozned

05) Discuss the provisions under the Income Tax Act regarding set-off and carry-
forward of losses.

a’%ﬁ%‘fa BROTOIE TIHBED TN INCTRB BROTIHBET [T [ORPT
O FTooNT[OD Rncd,a,ﬁ@ai: 23235 2.

06) What are different types of GST? Explain the difference between CGST and

SGST.
GST o 207 TFeonwemy®? CGST ey SGSTAY IBIT S[I9IRTI,
DTOA.

Q7) Mr. Gopi sold the following assets during the year 2019 - 20 as he has
discontinued his business:

i) Land purchased in 2001 for ¥ 1,40,000 sold for X 4,70,000.

ii) Machinery purchased for ¥ 60,000 in 2007 sold for ¥ 90,000. (WDV
% 3,000)

i) Office Furniture purchased in April 2011 for T 6,000 sold for ¥ 8,500.
iv)  Shop purchased in 2004 - 05 for ¥ 16,00,000 sold for X 43,75,000.

v) Residential House purchased in 2004 - 05 for ¥ 30,00,000. Sold on
15-1-2020, for ¥ 92,50,000.

vi) ¥ 5,000, 10% Debentures purchased on 1-5-2019, sold on 16-3-2020 for
X 6,000.

He purchased another residential house on 15-3-2019 for 67,00,000.

Compute his Taxable Capital Gain for the A.Y. 2020-21:

Note: CII, are 2001-02: 100, 2004-05: 113,2011-12: 184, 2019-20: 289.
-7-
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5f TRt YITE TW, BITTDER, ﬁﬁzmeﬁﬁdabsa 2019-20 T wzHokt
— ,5; e
35 FYNT TTMRTD, S0 SRBTn:
oy R =,
) 2001 TQ Te. 140,000 § DOHAT % 20Ty, Twe. 470,000 3
ZIRTTE DR TEBCLES.

i) 2007 Ig S 60,000 g, D0DAT ONOZRET Tgoroniga, de. 90,000 &
vepleptk! 3\.; le{onlevsicy! [’3@% =oe, g, 3,000]

i) e 2011 09 e, 6,000 % DOOHHT LB ,u‘&tif"aiﬁ., cw. 8,500 5
INSDIeDIR! wa“zsmcmas

iv) 2004-05 Eﬁ@ ove. 16,00,000 %maeaﬁod E:‘JCT‘?@O&K'&‘}% owe. 43,75,000 éﬁ
=IOTOL3 m& m@a

v) 2004-05 T =AW mﬁodomﬂl cwe. 30,00,000 ﬁﬁ VLDATT,,
15-1-2020 gowe Tw. 92,50,000 ﬁ TIVTEI TIVBTRCLR.

vi) BOmwos 1-5-2019 goz dw. 5,000 ﬁ DOeDAT 10% TOOTJIF,
B5008% 16-3-2020 ot Tw. 6,000 ﬁ s:;:aoa&a SIOBCAR.

IS0 OHTV0F 15-3-2019 gore dwe. 67,00,000 % a@r\ocfo TORT mzfuu&'sz
DocHATH. 3o JIIE  2020-21 ©Y :a"f)ﬁﬁ LETBE OB cpg:
@wuomcsai @% Tod.

n233: - CIT : 2001-02: 100, 2004-05:113,
2011-12: 184, 2019-20:289

Q8) Mr. Lalith furnishes the following particulars for the P.Y. 2019-20:

Rs.
a) Income from agricultural land in Nepal 60,000
b) Ground-rent for land in Kathmandu 15,000
c) Interest on postal savings bank account 10,000
d) Rent from sub-letting a house 22,000
¢) Rent payable by Mr. Lalith for sublet house 12,000
f)  Other expenses incurred on this sub-let house 1,000
g) Winning from lotteries received (Net) 14,000
h) Received gift from a friend 20,000
1)  Royalty received 36,000
i) Dividend from co-operative society 15,000

Compute his income from other sources for the A.Y. 2020-21.

-8-
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nmEE B3 FIETCW wjdzﬂ"‘“""‘

T,
60,000
15,000
10,000
22,000

12,000
1,000
14,000
20,000
36,000
15,000

e
2020-21 T 308 =X Fﬁ QBT [LONLOT BT HSTONTT, S3Tosd

1,00,000

Q9) Anindividual assessee has estimated the following incomes for the F.Y. 2020-21
Rs.

Income from House Property (Computed)

Income from Profession (taxable)
Dividend from domestic company

7,50,000
5,000
20,000

Interest on Govt. Securities
Determine the amount of advance tax payable on respective due dates during

1,00,000

the F.Y. 2020-21.
258, SONTe0E 2020-21 Jc DERTOAT =8 F% 83 FUAT ECT‘QSJES& aaeﬂwmé
Cue.

DT SACWOT LBTWOD (eﬁﬁ& TodTCT)
2,8CWOT HTRoL (30NN WYTEX)
TeHeod FOTACWOT SR
ATOFD O TZHOW WoT W
2020-21 3¢ mea®oAs JREE
-9
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7,50,000
5,000

20,000
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Answer any four questions. 5 marks each.
CIRPYTRTTUR LY, TIALN GvZdA. B8 IJJR 5 wosrid.
Q10)Write a note on Block of Assets.

<) Hozony za;i bjﬁwsé 200000,

Q11)Write a note on PAN,
PAN 207} 233088 203000,

Q12)Ram has to pay X 2,00,000 as advance tax. He has deposited the following
amounts on due dates.

On 15-6-2019 T 25,000
On 15-9-2019 T 55,000
On 15-12-2019 T 60,000
On 15-3-2020 T 60,000
Calculate Interest payable U/S 234C

Toess OWTe Cwe. 2,00,000 R¥sd, Swon® 3orioden  mo@dXedesonds.
VW B3 FYTOB DTOTHOW 30N BEIT, E:".:Baﬁéiadaagﬁ.

15-6-2019 % Sw. 25,000
15-9-2019 %cira. 55,000
15-12-2019 % dw. 60,000
15-3-2020 éud.:a 60,000
03 234C LBRCHY BT BREL3eTNDT WBODW, I T,

-10-
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Q13)From the following information of Mr. Pavan for the P.Y. 2019 - 20. Calculate
the tax to be deducted at source.

a)  Winning from card game % 30,000
b) Dividend from domestic company % 20,000
c) Winnings from lottery T 30,000
d) Commission to lottery agent X 12,000
e) Payment made to contractor X 15,00,000

5 39NT T SN0T, TeoTodS SHF 2019-20 3 d¢ THFTOTT STCHTE)
588 SooRUeTerhds 3000, SEeRT [Rd:-

W) BWEFF SLO0T ol Smeek Swe. 30,000

Q) DedecdH FoTAWOR WOT TogRod 3. 20,000
R)  CREIDCWOT ng, Tee de. 30,000

8) wwd ol Tepy dw. 12,000

[) ™3RwetdR weEs dwe. 15,00,000

Q14)State the advantages of 'GST".
'GST' o wabspwInyy, wBewd.

Q15)What is 'Input Tax' and 'Output Tax'?
AT 3on DD "Weraner 20117 comdesd?
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