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IV Semester B.Com. Examination, April/May 2018

(Scheme : MSS-RS) (Freshers of May/June 2015 & onwards)
INCOME TAX-II

Time: 3 Houm | ) Max. Marks : 80
Instruction: Answer all Parts. ‘
SR ennerd vz,

Answer any 2 questions. Each question carries 20 marks.
OIRYRTTL 0B TIACR G030k, BICLOTER, 20 wosHsb.

Q1) Following is the profit and loss account of Mr. Ganesh Co. Ltd. for the year

ending 31-3-2017. H
To Salaries 1,00,000 By Gross profit 8,50,000
» Office Rent ' 20,000 ” Interest 20,000
” Fire Insurance 20,000 ” STCG 10,000
” Postage and stationery 10,000  ” LTCG | 20,000
” General Exp. 20,000 ” Rent from H.P. 40,000
” Depreciation 40,000 ” Bank interest 10,000
” Income tax for 17-18 75,000
» Provision for IT 1,50,000
» Net profit 5,15,000

| 9,50,000 9,50,000
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1) The general charges include ?H} 000 for advertisements, ¥10,000 for
charitable donations.

2) The amount of depreciation admissible under IT Act is 50,000
3) The amount of interest is from Government securities.
4) The company paid advance tax 1,00,000.

Compute the taxable income & tax payable by Ganesh Co. Ltd. for the A.Y
2017-18.

8¢ rided %0.0. O[O o W Wwescid 31-3-2017 Dom BONCIN
WIFOZE 81 FYNT03T.

R "ows 1,00,000 o ﬁ.%e: g’ 8,50,000

" §e3ed woan 20,000 ” g 20,000
T on, O 20,000 7 ©»oml wodmwd ned 10,000
" oo I o8 10,000 - DegerEd wommod ned 20,000
" xomwE, S 20,000 * 3 woar 40,000
1.1 ~ 40,000 © " RO worl Wy 10,000

? @o@ws 30n 17-185 75,000
» sﬁrﬁaﬂmaﬁé@ﬁ eoexed 1,50,000

g @az;i 5,15,000
9,50,000 9.50.,000
BDHO Sedd
) Woketodd des T10,000 & Nof&ﬁ’ Red@mes 10,000 mma @zﬁ@Q
AedT.

2) oS 301 AodTFU =SEe T50,000
3) wROID XFFd XER0LcW0T WOl
4) FOTROIW %1,09,09{}5:5;&:& soonz@ 2o Tox=8ans.
301t IRE 2017-188 BORR wYTRS JFH0T wory DB, ToSSRLIeTOC
3orioday, Fomd &HAAWD.
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Q2) From the following details compute depreciation amount for the P.Y. 2016-17.

Machine-I 15 3,00,000
Fumiture 10 50,000
Machine-II 15 50,000
Machine-III 40 40,000
Computer 40 40,000

Machine-II was sold for ¥62,000 in 2016. A new machine (depreciatian‘rate
15%) and computer were bought for 80,000 and 20,000 respectively in
November 2016. _

89NS DFCAPOT 2016-1735¢ Brotors SR, IILOD e, BoTEHRWO.

SR Bo(%) 1-4-16 Sogb webTo &P
- obodewsste-I 15 “* 3,00,000

2BRETET e 10 | 50,000

ohodpemEsee-I1 15 50,000

obodpemgdee-Ill 40 40,000

neogodog * 40 40,000

201689 ohodeemEse 11, 82.62,0008 &S000t3 S0a. BeRoDodweEck
(RSBYTT 3Be.15) X 80,000 § =3 rices 0o de. 20,000 g SBowo® 2016
0g &eomiRguoona.

03) ‘A,B and C are partners of a firm sharing profit and loss equally. The following
is the P/L A/c for the year ending 31-3-17.

To Salary to staff 60,000 By G/P 2,07,490

” Rent 20,000 * Interest on securities 18,600

” Office exp. 25,000 * Dividend from Indian company 10,000

” Advertisement 15,000 ” Rent from HP | 30,000

” RBD . 10,000 ~ LTCG | 18,000
-3-
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” Bad debts 4,000 * Casual Income 9,000
” Salary to
A 24,000
B 18,000
C 6,000 48,000
” Commission

B 4,000
C 6,000 10,000
” Bonus to '
A 4,000
B 6,000
” Donation to NDF 5,000
” PMDRF 5,000
” Interest on capital e
at15% *
A 9,000
B 6,000
” Interest on loan
at 18%to B 9,000
” M.Tax (HP) 3,000
” Interest on
loan (HP) 5,000
” N/P 44,090 :
293,090 2,93,090

Additional Information:

1) Depreciation allowable ¥ 8,000

2) Bad debts recovered during the P.Y. 15,000, which is not taken in the
above A/c eventhough it was allowed in the earlier year.

3) ‘C’isnota working partner.

Compute total income and tax liability for the A.Y. 2017-18.

_4.
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DD, DB, A TRLWMOF FOFOHY mmmtﬂmﬂd& ooz WI) THSY,

Nmaﬁmn ﬁoaa&raﬁ%éw%ﬁ 31-3-170 ©03F oo DI ST méoﬁaﬁal
3d80@03T.

.  de.

R 250000 ¢33 60,000 ROT XQO oz 2,07,490
" e 20,000 " AERoL HOI va 18,600
" geed iy 25000 " zo08eod B0 ©pEPOZ 10,000
" ko 15000 " moa@r (HP) 30,000

" &b UK exed 10,000 " DeporRd woRTUReE 18,000

" 0@ O 4,000 " 0BT swROD | 9,000
” ToeNTRdo sSeaaj

o 24,000

2 18,000

% 6,000 48,000
" TOLNTOUT FaTT® |

® 4000

5 6,000 10,000
ERAYCl o

« 4,000

® 6,000

& 2,000 12,000
» NDF R ZeedR 5,000

PMDRF R 5,000
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* woBTYE DedT G @ 15%
« 9,000
& 6,000
&% 3,000 18,000

T mor Heds wg |

@ 18 ‘B 9,000

&I Deds 3o 3,000

DI Door heds wg 5,000

ﬁ&ﬁ%ﬁﬂ Wk d:—

i

1) oeDérs Swe 38,000

2) T IREOWHAS 0@ o 5,000, AT, HeOF wBHY
Xedden FWR, HoOT THE FO@ FewHowD SESELEIT AN

3) ‘A’ odw ONFATFLIT Teenos

2017-185¢ 307 WHFE 2utd) GTROD W) ToTINe3eFors oo, Fowd
17 loun]oR

(4) What are the incomes on which tax is deducted at source?

ROTY 301 IRIF LITRT STRODNW 0IRF)T)?
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o - 2

Answer any 2 questions. Each question carries 10 marks.

CIRPTOTTL SOB JFNYR w0308 TS TR 10 wosrieh.

Q35) Briefly explain
a) Regular Assessment
b) Best Judgement Assessment

Nog@TwoN QWOR. ) Fhwy 3on dgued W) w3 dmorods 3oR
eﬂﬁz%mci.

06) Explain the different t’jpas of (:ﬂmpany.
DG De30D FOTIAINGTY, DT[OX. "

Q7) Moulya has estimated the following Incomes for the financial year 2017-18.

Income from HP (Taxable) 1,50,000

Income from Business (Taxable) 10,00,000
§

Share of profit from firm 2,00,000

Determine the amount of installments payablé as advance tax during the financial
year 2017-18. '

RPo, OID 2017-183¢ Beoword [ FUNS STROLTII, VOIS
DI GAo0oW swmecd (307 wdBEE) 1,50,000

FEH000T woeod (30AR wem@I) 10,00,000
TOEOTIT ﬁofgaﬂcoﬁ 20T R ot 2,00,000
2017-18%¢ TeomoAS SHF, wwond 3o FOBDNYRY, BOREBOWO.
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Q8) From the following income and expenditure account and additional Information

of Sri Pandith a Chartered Accountant. Compute the Taxable income from
profession for the assessment year 2017-18. :

Expenditu Amount unt
L4 L4

To Rent of office 1,50,000 By Consultation fees 50,000

” Salary to staff 25,000 * Gift from clients 50,000

” Electricity & water 15,000 " Remuneration for

” Household Exp. 1,20,000 Articles published

” Interest on loan 20,000 in journals 20,000

” Purchase of computer  2,00,000 ” Auditing fee 3,00,000

” Purchase of Books 30,000 * Rent of H.P. 1,50,000

» Donation to NDF 5000  ” Loan from bank

” Laptop purchased 45,000 for profession 2,50,000

» LIP 15000  ” Income from

” M. Tax (HP) 12,000, lottery 20,000

» Car Exp. 32,000 | |

» Gift to daughter 1,00,000 )

” Surplus ! 71,000

1)  40% of car expenses are for personal use.

2) Depreciation on computer is at 40% and laptap at 40%.
3) Gift from clients include ¥6,000 received on the occasion of hw birthday

from friends.

4) Depreciation on Books is at 40% p.a.
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https://www.uomonline.com




21733 M-221
8¢ WolT* wWotrr i wiPcor’ BNy, 30K JIr 2017-188 ©&T wmoD
DB DF 230W0T ) B[O BLSONOT, BT FBoWoT LOOTW
oA LYTRT STOODTIRY, ForELBONO.

DdE . B3 LoD B3
R 9e3ed eoan 1,50,000 208 XoE> B, 50,000
» 2200 HeSI 25;!500 » ﬁgmd@ad Bile ta) w.% 50,000
" TR SHB, dedd 15,000 ” &3m3soDY
" WF. BF 1,20,000 ” FrLized SeDINCOT
" MO Wedy wg 20,000 " wou@ XoFRWI 20,000
» damékac‘ DDA, 2,00,000 » ejg JoBRegTo Sae@ 3,00,000
" THXE DODATR, 30,000 ” @Hdowod word eanr 1,50,000
” NDFR zdeedit 5000 ~ &3reh TBS
" oI WX DOOATY 45,000 " 08 SN 2,50,000
” el D OB 15,000 ™ ootdonod wod
” X’ 3o (ewan oDF) 12,000 * wmcd; 20,000
" B moEs O®F 32,000
" rer &odr | 1,00,000
” dT 71,000

8,40,000 8,40,000

B0 Solod:-
) Seced mEs DSrSQ B¢ 40% ©[T S08088 cvodeeny,
2) BOWRKU' DI RIFLRT’ Ded X[BY Be.40 T,

3) R0 3oL BYZHoD Fek3ce. Sory Bemdn 6,000 Se.nit ¥8TRCO0T
T3 Bemrtiohd JeddeoRB.

4) WIS HedT ATV Be.40 TR,
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Answer any 4 questions. Each question carries 5 marks.
CIRPHTRToe Fewy JINER wuZdr. T@ TR 5 wosnw.

Q9) The estimated tax liability of Ashok for the financial year 2017-18 is ¥4,50,000.
Determine the amount payable as advance tax in instalments for the ﬁnanmal
year 2017-18.

DEOTOAN JTF 2017-188 &¢ 238 ORC @omz 30K 4,50 ,000 dn. Asd
TEOTOAT  WRF 2017—-18@@ TRWERReTT  SwonE 3orich @oabﬁ@aby
O &HBOWD.

QI10)Mr. Sharath has given the following details of advance tax deposited by him
for the financial year 2016-17 (A.Y. 2017-18)

f |

1) onl5-06-16 ™ 10,000 |

2) on15-09-16 25,000
3) onl5-12-16 35,000
4)  on15-03-17 30,000

Total advance tax payable during the year ¥1,00,000. Calcukata interest, if any
payable u/s 284 C. https://www.uomonline.com

8¢ ITF THH 301 IHE 2017-18 (Frowoas IRE 2016-17) T[S @)
Soons 301 O[T Je@THTVT.

z
1) 15-06-16 10,000
2)  15-09-16 25,000
3)  15-12-16 35,000
4)  15-03-17 30,000

2.8 SoonaE maﬁémﬁfﬁaﬁ 30”1 meo dwe. 1,00,000 WO T 234(1)
©RODY deRBeTT WO, SFTo8s.
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Q11)Write a note on Block of Assets.
‘BANY HOLT” 207} 3Ted 20TW.

-

Q12)Mention any five transactions on which Quoting PAN is compulsory.

gmgodamon PAN &), mo93Be500 o3Rmymenite D BN,
2Bo0D.

~ @13)What is Books profit?
THRIT oy’ D0TBe0?

Q14)State the due dates and quantum of advance tax payable by the company
assessee.

30T BORT0 WoBSRBeTT BVoNB 300D BTV0T WHB TJIEOBY
20800. g
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