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IV Semester B.Com. Examination, September 2020
(Scheme : MSS-RS 2013-14)
(Freshers of May/June 2015 and onwards)
INCOME TAX - 11

Time : 3 Hours Max. Marks : 80
Instruction:  Answer all sections.

DR GRS LOIOA.

SECTION - A’
D=9

Answer any two questions. Each question carries 20 marks. [2%x20=40]

CIRPYTRTTUR SO TJRCK wIOA. T TJI 20 LOIND.

Q1) AB & C are partners in a firm sharing profit and losses in the ratio of 3:2:1.
From the following details compute firm’s income & tax liability for the A.Y.
2019-20.

P/L A/c for the year ended 31-3-2019

4 X
To Salary 60,000 By G/P 1,75,000
n  Office expense 45,000  Intereston
» Reserve for bad  debentures 12,000
v debts 4,800 r House rent 36,000
v Depreciation 8,000 r Longterm Capital Gain 32,000
» Muncipal tax paid (H/P) 3,000 » Dividend from Indian Co., 5,000
» Donation 2,000
v Salary to
Partners
A 24,000
B 30,000
PT.O.
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To Commission to Parthers

A 5.000
B 8,000
C 7,000
v [Interest on Capital @ 15%
A 7,500
B 15,000
C 7,500
n  Net profit 33,200

Additional Information:

1) Depreciation allowable as per LT. rules is Rs. 10,000
2) Donation includes Rs. 2,000/- paid to local school.
3) A & B are working partners.

4)  The firm fulfils the conditions U/S 184.

A, B3 C eoth mmeomedd Aol Smemooen 321 U TRRRTY

PDIN &Cﬁﬁﬁ%‘«%ﬁ TRLNTHOTNLZTS. & YN IR 2019—206&
BoKoh 24 STROD DX 3ort Sesmdiaba), &Y To0.

31-3-20198 @odd 2 D IXT Papic!

4 4

R, oW 60,000 3cT RRoO (Ontat 1.75,000
no Feied :33;;1:?: 45,000 v RoXEE oS w8 12,000
v B0 T SNETED 4,800 n HB[eD :=EA 36,000
" XNIBS 8,000 v DEFRFSO
v oo 3oR (H/P) 3,000 LOBTHYT ETHED 32,000
v Seednt 2.000 " BOTACROT weT
" TENTRT0 RoWE TLRCT 5,000

A 24,000

B 30,000
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A 5,000
B 8.000
C 7.000
" LOWIRYT eIT 2 15%
A 7.500
B 15,000
C 7.500
- " ATY =F 33.200
2,60,000 2,60,000

L »
“dn e Ey  meete - -
ks e et ......:..’a:,i 180:

) SmEod 300 DT TET IRNT, SREVL ITTT 10,000 A,
2) e dwe. 2,000/- N, %@e:ra TSR Q¢ ST,
3) AR B 3030 TRDTZOD

4) :dofém TONT 184 T ﬁaszg,da:ﬁci airadéﬁgdzgd.

Q2) The following are the particulars of the assets given by a company for the
previous year 2018-19.

WOd auUIfuOwoN mmm//:sdny

Assets Actual cost WDV on Rate of
L4 1/4/18  depreciation
3
Building ‘D’ 16,00,000 10,00,000 5%
Building ‘E’ 24,00,000 14,00,000 10%
Machinery P’ 4.00.,000 3,00,000 15%
Machinery ‘Q°  6.00.000 3,60,000 30%
Furniture "X~ 4.00,000 3,00,000 10%
-3-
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The assessee acquires and put to use the following assets during P.Yr. 2018-19.

Assets Cost Rate of Depreciation
Building °S’ 6,00,000 10%
Building *T° 2,00,000 5%
Machinery ‘G’ 4,00,000 . 15%
Furniture *'Y" 2,00,000 10%

Assessee sells the following assets for the P.Yr. 2018-19.

Building ‘D’ sold for £6,00,000

Machinery ‘Q’ sold for ¥4,00,000

Furniture ‘X’ sold for ¥3,40,000

Compute the W.D.V. and the amount of depreciation for the A.Y. 2019-20.
Lobazms 2018-19 §: WOTE FOTQCL TANY WROMYL, &3 FENTOS.

SR Sg S WDVon %389 T8
2 1/4/18
<
3uGnw ‘D° 16,00,000  10,00,000 5%
gumne ‘E’ 2400000  14.00,000 10%
ohoFiey ‘P 400000 300,000 15%
choFies ‘Q° 6,00000  3.60.000 30%
2e8ReT30 X7 4,00,000  3,00.000 10%
BODT TIF 2018-19 Toh B3 FYNT SAMER, DOOL WAXTIWD.
SIS 33 (S2) 3380 TS
gusne 'S”  6,00,000 10%
BB T 2,00,000 5%
chogrieo *GT 4,00,000 15%
2e8ReTFTE Y 2,00,000 10%

LHolT WWE 2018-19 Totk m; FENT dmm NPT,
BTN ‘D’ Sworws B¢ S, 6,00,000

oo QT Irowdm XS te. 4,00,000

2EBRETTOD ‘X' [ooeks @Y dwe. 3,40,000

201 [HE 2019-20 § avdod SFY, DI TTITORW, THRT JIRA.
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Q3) The following particulars are furnished by Sangeetha Company Limited.
Profit and Loss A/c for the year ended 31-3-2019.

4 <
To Salaries 1,25,000 By Gross profit 6,50,000
»  Advertisement 40,000 n  Rent from staff
" General expenses 1.30.000 " Quarters 47,900
v Vat 20,000 " Long term capital gain 30,000
» Income tax 50,000 n  Dividend from
»  Depreciation 33,000 Foreign Co., 15,000
»  Wealth tax 9,000 »  Discount received 5,000
* Fines & Penalties 7.000 v Refund of Income tax 7,100
"  Subscription to " Refund of vat 3.000
Chamber of commerce 50,000 » Intereston
n  Staff welfare Government securities 4,500
Expenses 14,000 n Lottery income (Gross) 4,500
n  Customs duty 7,500

v Donations to PMNRF  8.000
»  Donation to political

party 10,000
»  Underwriting
»  Commission 50,000
» Bad debts 5,000
»  Net profit 2.08,500
7.67.000 7.67.000

Additional Information:

1) General expenses include Rs. 30,000/- spent on promoting family planning
among its emplovees.

2)  Allowable depreciation as per L.T. rules Rs. 30,000.

3) Staff quarters are let out in the Interest of business.

Compute total income of the company and tax liability for the assessment year
2019-20.

-5-
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ToNeZ BOTR ACHNT UIDL 8 IVFOR [WRLINTI, ?df&d:?&cﬁ.
31—3—2019% DI 503

s

g L4

i, TWOWY 1,25,000 0T Qo woy 6.50.,000
L~ Ol tenicw 40,000 * » S°%00 [XE NENY
" TRRRE, LWF 1,30,000 oln 47,900
n Feoew 3O0R 20,000 DD woreY ned 30,000
n SrRod 201 50,000 " QTS FOTINSOT
" XNRBY 33,000 CVLROD 15,000
" ROWEN 3onR 9,000 XeeR0W0T uodcﬁ% 5,000
" TOW W W 7,000 »  eoeod 301 wemmed 7,100
" Sl [WorIT v Zoewd 301 oIS 3,000

&orn 50,000 » meTIOHOT wB (D) 4,500
n SP%08 R " CRDINOT 20T

DWFNEL 14,000 SInplews) (m%o) 4,500
"o REWT AOT 7,500

" TGRS WOE, TEALOR
ZOTT AOR g 8,000
" Oosdecd wiﬁ; et 10,000

" POTR TBCRY 50,000
" B0 O 5,000
" ATY oo 2,08,500
7,67,000 7,67,000

BRSO Tedoé:

) TR DWFRYY . 30,000 nYm, soTRCD FRICTY oW
olRemdcd TROTN IREFTRNG.

2) ©oeod 201 AORIT IS Ik, SRBOY, X[FE de. 30,000

3) HFEO TANOT FPESOR IRSTRYE, wRANK SRBTRNT.
2019-20 86 BOTACD 24D BTOON Terd 301 aﬂmﬁmaéoﬁ?&:‘l FO@ LEBODO.
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Q4) Explain Different types of Assessment procedure.

QNT TFTm Son :fﬁ;:::d:ﬂ QPRI JTOA.

SECTION - B
PRTALT | St )

Answer any two questions. Each question carries 10 marks. [2x10=20]

CIRFTRTIR SO TFNEN Lv3dx TS TJN 10 woInsw.

Q5) What do you mean by tax deduct at source. Write any eight items of payments
on which TDS is to be made.

Fwong 301 A2 20TIW? TDS A 9TRDT ClRYTITTR SO
TRRIENT, WI0.

Q6) Mention any S items which are expressly allowed expenses and 5 items which
are disallowed while computing income from business.

IFTOT STODTR, eﬁﬁﬁmd WO CIRYTRTWTCR 5 méajmdi% rfet Mol
TET WL, IIFTTE, Fower TWE 5 S[PAvE, S9A.

Q7) A company HAS to pay Rs. 90,000 as advance tax during the financial year
2018-19.

The company paid the following amount calculate interest payable if any under
section 234C.

1) Firstinstalment paid 15-6-2018 13,000.

2) Second instalment paid 15-09-2018 27.000.
3) Third instalment paid 15-12.2018 30.000.
4) Fourth instalment paid 15-03-2019 20.000.

-7-
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TJEOTAT [/ 2018—19% X005 a*ég_pé FOTACIN BRTBLEeTT JNONE
:30R Tw. 90,000 s Fvsom maoaw;:d\ ©EdA 234 C To 3on
mcm@dﬁ T eTT a:%o.i‘:?i)_{ ejq,‘ BosO.

1) Rl so 15-6-2018 % ﬁfeééti‘é 13,000
2) OB oD 15-9-2018 § iméidé 27,000
3) Fe0S B0 15-12-2018 § Bty 30,000
4) TgFe oD 15-3-2019 ﬁtii:aég_d% 20,000

Q8) Mr. Nayak is a medical practitioner compute. The income from profession for
the assessment year 2019-20.

Income and Expenditure account

L4 g

House hold expenses 15,000 Professional
Salary to staff 5,000 fees 50,000
Office expenses 10,000 Sale of medicines 60,000
Clinic rent 5,000 Visiting fees 30,000
Surgical equipment Rent received 35,000
Purchased 1,00,000
Donation to
Medical Association 20,000
Medical books
Purchased 20,000

1,75,000 1,75,000

Additional information:

Depreciation on medical equipment 40% and professional books charged @
40%.

-8-
https://www.uomonline.com

WOd auUIfuOwoN mmm//:sdny



WO duIfuowon” mmm//:sdny

https://www.uomonline.com

21733 M-3276

3¢ ToONBOTT FTEeod F[IcWoW wor wwmeod ), 2019-20 § EFewT

SRR,
f soeen i smd
L4 i
ST DDFND 15,000" §3coon wodT 50,000
2 o0 Towd 5,000 B8 Iwoedbon wohdy 60,000
Beied [ 10,000 23etd ReRTOOT 30,000
T ADIETA 5,000 &R WOTIT), 35,000

qué&eo:b odogng Loeh 1,00,000
zﬁeféﬁ—de@é&so:b xo%ﬁ 20,000
ﬁojdsaeeia TIF DD 20,000
1,75,000 1,75,000
mga 2&s:
aﬁejcsé&eo:b SUTIBTINY e TIEY 40%
dgjcjéz%t‘oi: a::u;sm e BIFY 40%

SECTION - C
PATALY 4 )

Answer any four questions. Each question carries 5 marks. [4x5=20]

SRPYTRTTL Ty TINYR wIdr. BE TJR 5 SO,

Q9) Write a note on block of assets.

oo @Ak wif 3Tl 2 dod.
Q10)What is advance tax? Mention due dates for Payment of advance tax.

Yon@E 301 TS 20TBeH? INonE o1 =S DTOBRY, ST

-9. .
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Q11)From the following information compute the amount of tax deducted at source
of an individual resident for the financial year 2018-19.

Winnings from lottery 30,000
Winnings from Horce race 40,000
Commission to lottery agent 20,000
Insurance commission 40,000
Interest on government securities 20,000

1 39503 SIRHICDI, BFOK FROSLCD ﬁéﬁo& Browas IXF 2018-19 §
PUTS), FRIRRRIRT Iorobh, ForLBEWD.

Spikisievilelagipiatas] 30,000
BT HRBIOT WOT HTTod 40,000
eet3d RPFOWR FTNTIS 20,000
NICH FRIT® 40,000
REeFd Mo TIW edT vy 20,000

Q12)From the following information Compute depreciation on machinery for the
financial year 2018-19.

WDV as on 01-04-2018 %1,00,000 15%.

A new machine purchased and installed on 01-04-2018 360,000.
An old machine purchased & installed on 01-11-2018 ¥50,000.
An old machine sold on 01-12-2018 ¥40,000.

8 YB0R [RLIODIW, BPOA ADOFY HedT ITFCHI), TOTAII [AF
2018-198 c?ﬁémd =TRE.

év% QTOOD aﬁac% 1-4-2019 ¥1,00,000, 15%
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BRI CROTRR, VOtHA w¥zRAT OF 1-4-2018 60,000
x¢ cﬁ:ogamc\ D0eQA ©Y¥IBAT OF 1-11-2018 50,000
Y CRCI[W, Iwoew IRGBT 3 340,000 5:: OTeos 1-12-2018

Q13)Write a note on PAN.
PAN 230 wif 3368 2,800,

S

QI4)How do you determine the residential status of a company and partnership

firm. '
FOTR DR RO ﬁo%o:b PERITWH, JeR ATFORO.
& -
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