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V Semester B.Com. Exasiination, NovemberlDecember 2015
14-15 and Qawards) (F+R) .
P MMERCE

Paper — 5.5 : Elective — 1 : Advanced Aewuntmg (Paper-l)

Max Marks 100

1. Almermundltehlmngm-mestlons Eachcorrect answer carnes |
2 marks. (10x2_20)

b) I-luwdoyoutreatﬂeiallomngmmnalaccoums

M .
e 4

E=_ .,

.......

g) What is reinsurance accepted ?

h) Write any two ob}echves of farm accounting.

. i) State the methods of inflation accountmg

' . j) Mention any four items under schedule 5 of banimg o,pmpany accounts
i k) What are non- bankmg asseis ? L

P.T.O.
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SECTION-B

| Answerany four of the followmg questrons Each correct answer carrres ,
~ 8marks. | e (4x8=32)

2. Write short‘ notes ‘on 3

i) Rebate on bills discounted

u) Classrfrcatron of farm activities
m) Non performrng assets

rv) Drrect busmess

53 Analysrs of brlls discounted by Indian Bank as on 31-3-2015 is as follows :

- Amount of the bill Due date of the bill Rate of interest

_ Rs.240, 000 . 6MJune 2015 9% P.A.
~ Rs.4,00,000 121 June 2015 10% P.A.
Rs.350000  6hJuly2015 8%P.A.
Rs. 5,00,000 5t August 2015 7% P.A.

Calculate rebate on bills dlscounted as on 31-3-2015.

4. A company has the followrng monetary rtems on January 1, 2013.

. Rs.
Debtors B ;000
Bills receivables 10,000
- Cash ' 20,000
71,000
o Rs.
Less : Bills payable 10,000 |
Creditors 25000 35,000
36,000

- The followmg are the transactrons affecting monetary |tems dunng the year
. »a) Sales of Rs.1 40,000 (made evenly throughout the year)

)y Purchases of goods Rs. 1,05,000 (made evenly throughout the year)

| 'c) Operatlng expenses of Rs. 35 000 (incurred evenly.throughout the year)
‘(’d) One machrne was sold for Rs. 18, 000 on July 1,2013 ‘

| e) One machine was purchased for Rs. 25,000 on December 31,201 3
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- 3¢90 January 1, 2013
Average for the yearal‘ls :!:r%
OnJuly1,2013 ~=3

On December 31,2013 m

You are required to conumwm purchﬁ\gpmer gam or |oss for the‘ ‘

year. g .

5. On 18t January 2014, HP Lid., Mmed 1,000, 15% debenturﬁef Rehance |
Ltd., of Rs. 100 each at Rs. 96 each. On 15t Ju|y2014 50‘%0f debenture S were |
sold at Rs. 99 each. Debenﬂremls payable half-yesarly-ob mm and
'315t December. | 5
Show 15% debentures in Reiamelm..account in the books of HP Lid. assummg

that the accounting year closes on 31 December Market pnce of a debenture
as on 315t December 20141 isRs. 8. o

6. The followmg relates to a Life mnneCorporaﬁonfortheyearended

: 31-3-2015.
I Rs.
Premium received during the year 2266000
"‘Bonus in reduction of premmiorzo14-15 o L 14,000 |
‘Outstanding premiumon 1-4-2014 < 174000
'Outstandmg premlumon31-3—2015 | | 2,'18,009 .
e Premium received in advance on 1-4-2014 - d ’ )
g’re}mlum received in advaneeal131-3-2015 53 000
Re-msmance premlum recewedfcrzm 4-15 - B 122,30 000~
- Calgulate the amount of premlum tobe shown uncier whedule—1 of Lﬁe Insurance
| Company Accounts: LR e el v e BT B O
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Answer any three of the following questlons Each corre
16 marks.

7 From the fo||owmg particulars prepare Pr
31-3-2015 and Balance Sheetas on that

Partlculars

‘“_4’_

,.Share capltal 1 00 000 shares of ,
- Res: 10 eachRs.5 pald up -

~ Reserve fund -
' Fixed deposits
~Savings Bank deposits
Currentaccounts

Borrowings from other banks-

‘Investments
Premises
Cashinhand

~ Cashat Bank

 Money at call and short notice |

- Interest accrued and paid
‘Salaries
- Rent

* Profitandloss account (1: 4- 201 4)‘: -

_ Interest earned
Bills _d,lscounted
~ Bills payable
" Loans, advances, overdrafts
Unclaimed dividerids |
- SUndry Creditors

" The bank had the bils for Rs. 14,0
also, acceptances and endcrsements forthem am

Dr.
~ Rs.

50000

7000000

o 1 51 70, ooo
0 000 as coliectlon for its constltuents and

ctanswercaries
T (3x16=48)

R

of|t and Loss Account for the year ended
date of Barnah Bank Lid. ' ,

Cr.
Rs.

5,00,000

~ 1000,000

20,00,000
30,00,000
70,00,000
2,00,000
1,60,000
4,50,000

©8,00,000

© 30,000
130,000

1 51 .70, 000

younting to Rs: 4, 00,000.
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Paid-up share capital of Bs. 10 each | - -
Life Assurance Fundon 1"Pai 2014 -

Bonus to policyholders
P-re«mium received

Claims paid

Comm|ssnon paid

‘Management expenses

Mortgages in India
Interést and dividends received

Agentsbalances

Freehold premises
Investments

Loans on company’s policies
Cash on deposits

Cash inhand and current account

Surrenders

- Dividend paid |

agfod from e books of Vivek Life Insurance

pr.  Cn
Rs. "Rs.
11,00,000
29 72 300
31,500 i
a0 o=

40,000 e
23,05,000 -
173600 -
15000 IR

33,46,500 33,45 5oo

| You are required to prepare the company 's Revenue Acceunt for the year as on L
315t March 2015 and its Balance Sheet as on that date after takmg followmg
matters into consideration : , el

&) Claims admitted but not paid Rs. 9, 000

b) Management expenses due Rs. 2,000

c) Interest accrued Rs. 19,300

d) Premlum outstandmg Rs. 10,000

e) Bonus utlhsed m reduchonof premnum Rs.2 000
f) Clanms covered under remsurance Rs 2 300
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0. Followrng balances are extracted from e J ':Lnsurance Company

L‘td ason 31 3«2015 o R s PRI e
'"Partrculars o ; e Fwe Marme

Claims paid R i Bro00
 Premum e 3740001 f’f‘z‘,97,coo- |

- Commission on rernsuranceceded 13000 —— s
Commission: L ‘7 62 000' 3 0

Expensesofmanagement SE i o 68,000

,Reserve for unexpired| nsks on 1-4-201 4. |
. Addltronal reserve on 1-4~201 4

i Clarms outstanding © on 1 4-201 4.

Premium outstanding on 1 -4-201 4

Depreciation on assets

Loss on sale of mvestments

‘Auditfees |

Directors remuneration

Interest and dividend received
Additional mformatron
r) Premium outstanding on 31 3 2015 ,
- Fire — Rs. 33,000; Marine — Rs. 15, 000
i) Claims cutstandlng on 31 3-2015
Fire - Rs. 46, 000; Manne -Rs. 17,000 i :
ii) -An fire claim amountmg to Rs. 11, 000 was recovered by rernsurance

|v) Reserve for unexpired, risks to be malntarned at 50% for flre rnsurance and
-100% for Marme lnsurance on NetPremrum ' M ety

- v) Addrtronal reserve for frre msurance to be marntamed at 20% net premrum
vi) interest accrued on mvestments Rs. 13, 000. ' :

" Prepare Revenue Accounts for ranc"" and Marme Insurance and
- fprofitiand loss acccuntferthe year‘ ded 31-3-2015. . -
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10. From the following Trial Balance and additional information, prepare crop. and, |
Livestock Accounts and final accounts of Chethana farm house for the year o

ending 315t March 2014.
Particulars

Openingstock on 1-4-2013 :
= Live stock
— Paddy
—Cattle feed
= Fertilizers
—Seeds
Capital : : -
Landand buildings -~~~
Form-equipments
Debtors and creditors
Bank balance
Cashinhand
Outstanding general expenses
— Live stock
— Cattle feed
— Fertilizers
—Seeds
‘Expenses :
—Crop
— Live stock
—general
Sales :
— Live stock
L Paddy i
— Milk
Repairs and maintenance

g

Dr.
" Rs. .

3,75,000

12500

150000,, s
14500

81,250 .

 22,33,000

 22,33,000

- Rs..

65,000

11,000

398000
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Additional information :
i) Closing stock on 31-3-2014:

‘ Rs.
. _lLivestock 330,000
— Paddy | 75,000
- —Cattle feed | | 15,000
— Fertilizers 8,750
—Seed 6,750

LR

n) Deprecnate Land and buildings at 4% p.a., farm equipments at 10% p.a.

m) The owner withdrew Mllk Rs. 15,000 and paddy Rs. 24, 000 for

personal use.
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